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}For some analysts, the 20th Century lasted 
from 1914 (Beginning of World War1) to 
1989 (Fall of the Berlin Wall). Will the 21st 
Century start effectively after October 
2008?  Shall we experience another òtipping 
pointó of our societal system?  Whatever the 
depth of the mutation, the deep crisis that 
we are experiencing will most probably 
induce some revision of the paradigm which 
governs science, technology and innovation 



}The crisis should create new opportunities, 
notably in the field of innovation, and the 
evolving environment, if properly exploited, 
should alter the current relationship 
between the different stakeholders in the 
innovation process: industry, research 
institutes, universities. The keywords of this 
modification should be:
ƁEnhanced partnership

ƁExtended internationalization



}In the future, the innovation process should 
be driven more extensively by industrial 
demand, thanks in particular to public 
procurement induced by stimulus packages 
having a technological content, e.g. those 
aimed at eco - restructuring. Public 
procurement has always been a strong engine 
of innovation as demonstrated by Aschoff 
and Sofka (ZEW, 2008), in particular for 
smaller firms in regional areas under 
economic stress



}IMF forecasts for annual GDP growth in the 
years to come show that the emerging 
countries, as well as the rest of the 
developing world, notably Africa, should 
enjoy far better growth rates than Europe. 
This new distribution of geo - economical 
strength should create an enhanced demand 
for innovation, and at the same time, more 
competition in developing innovation 



}As experience shows, periods of crisis are 
characterized by a slowdown of private R&D 
expenditure, generally counter - acted by an 
increase in public R&D expenditure. This is 
followed, after the crisis, by a renewed effort 
in R&D by the private sector, making up for 
the lost time. The economic crisis in Japan of 
the early 1990õs and the ICT bubble in the 
United States of the late 1990õs, even if they 
were not of the magnitude of the current 
crisis, are quite indicative in this respect
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